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/H 9DXF@ HW XQH FRPPXQH XW® GH 0 DWATXH
FROWRQWH | SOGMHXW pYRGWRQV GpP RJWSKIT XHV
YIHI@YHP HQW SWRRIWHWL GH @ SRSXOWRQ  DRGIP HQW GH
FHURIQV \HQRWY Gp SDWWG XQH SDWH GH @ MXQHWH YHW IV
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BHQ RIFHUG! VHQWP HQAG DSSDWMQDQFH DX \MUMRILA
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&HV pTXISHV SDWFISHRQWN SGMHXY DWHY GH WDQW MRQ HWGH Gp FRXYHWM HQFDGWV SDUG
&&$6 GHVDWRFIDWRQVRX @ FRGIFWIW HQ SAVGHVDFWIWVGH Gp WQM S YXHVGDQVO \HP DIQH
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WDGMRQV © SrFKH MJIUEX@W  ®V JWDQGV pYpQHP HQW D\ DQMP DU Xp @ FRP P XQH /HV
MXQHV HWDGXGMV p DOHQMOMWYIHZ V' FDS\KGIV YIGpR  HQUAJ IMAHP HQW DXGIR ~ SRWADIW GH
P pP RIA

o SFWRQQf ' plIVQXP pUl XHV\R@DWHY /HVDGXW@MVDFFRP SDJ QHQAMBIV VHQRWY GDQV OCMDDWRQ
GX W DUBKROQH ®IVDSS@DWRQV GX TXRUWGIHQ  ®IV GpP DWFKHV DGP IQMADWYHY QXP pUT' XHV O
FRP P XQEDWRQ DYHF GIXWYSWRFKHV

e $FWRQ Qf O DWFKRQVHQWHP E® 2 UDQMMRQ GXQH P DUFKH IOWU p Qo DMRQQOH®! j WDYHW
SOMHXW TXDWHWY ' HV SDXVHVWP RL QDJ HV SHWP HMRQADX] DQFLHQV GH SDWBJ HUBIXUYp FX HW
GIXUYMRQ GH (» YRGMRQ GX WIULRILA

e $FWRQ Qf /$UEW GHV WDQWP MIRQV  &KDTXH SDWFISDQWIQGITXHWD FH TXIO\RXKDIWM
WDQWP HWMBH  FH TXIORXKDIW DSSWQGUH FH TXIOVHQIDIH | IDIH SRXUBHQRWFHUGH GHQ HOWH
®IVJ p Qo DMRQV / DUEW VHUD H[ SR\ SXE@ XHP HQW

e $FWRQQF ,QDXJXWDMRQGX SWHP IHWDQF GHV* pQpDWRQV HQ FRXWGH YDEGSDWRQ  ,QUR@WRQ
P EROXH GXQ @®X GH WHQFRQWH IGHQWIp FRP P H HVSDFH GH GID®J XH HQAH ®IVJ p Qo IDWRQY
&H EDQF FRQUAXHWD @ SUWHP [HUp @ P HQWG XQ IXVXUS DUFRXWIQWU p Qo IDMRQQHOXUD FRP P XQH

&RQWDFW ODGDPH ODpYD 18%8/ PDHYD QXEXO#PDLULH YDXFOLQ 11U
ODLULH GH /H 9DXF/LQ$8&/,1



©&KDTXH YR FRP S\ 8QWUWARIH HQIDJp SRXU
Sy VHYYHUD FIVR\ HQOHW | VRXV BIVK J HV2

{ B (+3%" GX&HQH +RWSMIMHUGH * XIQUJDP S 3$98

35,; ,17(5* ele5$721 ' 80,1,675(" (/$ 6517
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/H S{® (+3%' GX &+ * XIQIDP S D GpYHB®SSp XQ SDWMQDUDWDYHF ® &RQHIOP XQEISDOGHV
- HXQHVGH 3DEX GHSXISGMHXWDQQHV - @ IDYHXUGX FKDQI HP HQAGH P XQEISDMW XQ QRXYHDX
&0 - GRWr WH IQWD@ SWRFKDIQHP HQW (QWH FHV MXQHV IUDIEKHP HQWp GV HWO SHWSHFWH GH
@ OIFWRQ S IGHQWH®! GH LOQRXV SDUDMQW HDQWGH Gp YHBRSSHUXQ SDWMQDUDWDYHF FH
QRXYHDX & RQWHIOGHV MXQHV SRXUGHV p FKDQJ HV IOWIU p Qo IDWRQOH® DXWRXUGH @ FIMR\ HQQHW HW
SDWEX® WP HOABI GIRMGH YRWM

1 RXVHQYMDJI HRQV'S GMHXWY BHQF RQAHV YADQABIV RE MFWAVAXLYDQW

o 7UDQWP HWH \RQ H[ SpUHQFH ,QWURI HUGI WP H GH @ FMR HQOHW j WDYHW GHVWP R QDJ HV
GH QRV MGHQN © SWP IqWH IRY TX I ROWRW GV pBIFWRQV TXL BV RQMP DU XpW  /RW GH
FHWH SUHP lgUH BHQFROWH ®f  RFVREUWH QRXV YMRQQHURQV HQVHP E® GHVDWFKIYHVGH QL $
SRXUDP RUFHUBIVp FKDQJ HV

e 3RXU®BV MXQHV 6H WHQGUH XWBIV DXSWV GHV WMGHQW HQ ®V DFFRP SDJ QDQWGDQV ®BIXWY
GpP DUFKHV SRXUVIQWUWH Qo FHWDILH \XU®IV QMY p BIFVRDGIV GH ©@ FRP P XQH GH 3DEX (Q
HITHW ML YRWMUHWAXQ GURMIRQGDP HQBO IOGHYIHQAS DURLY GILIEI®! j  H[ HIFHUSRXUGHV SHURQQHV
kJpHV YYDQWVHQ (+3$'  %IDXFRXS GH VGHQW \RQWIQW UV GDQV BIXUDQFIHQQH FRP P XQH
SDURI\DQV SHURQQH j  TXLGRQQHUSIRFXIDMRQ ( Q SDWMQDUDWDYHF ®IVp GV @ J HQGDWP HUH
®IVIDP L@V GNVWWMXYHWBIVSRIHWRQQHE'GX S{ B (+3$'  QRXVARXKDMRQVHQU DJ HUBIV MXQHV]
DFFRP SDJ QHU ®IV pVMGHQW DIIQ TXH FKDFXQ GHQWH HX[ VIO® \RXKDIM SXMH SGIQHP HQW
H[ HIFHU\D FMR\ HQQHW 8 QH UWHQFRQWH DYHF ®IV MXQHV HWD J HQGDWP HUH VHUD RU DQMH SRXU
FOUHUD TXHWRQ GHVSURF XUDWRQV

3RXUBIVSHURQQHVQH SRXYDQASDVp WE@GH SIRFXUDWRQ SDVGH SURFKHVRX GH IDP 1@ GIVMXQHV
SRXURQW®IV DFFRP SDJ QHU SRXU VIQWFUWH \XU GBIV QXMV pBIFVRDGI GH 3DEX 1 RXV HQYMDJ HRQV
pJ DBIP HQAT X L9 GV DF F XHIBIQABIVIRXWY GH WF XD GDQVBIVEXUWHDX] GH YRWM

$SUYVPOFWRQ QRXVRU DQVHIRQV XQ J REWMIUFIMR\ HQ Re ®IV MXQHV HWBIV U IGHQW SRXURQWIHYHQIU
KU BIXWY p FKDQJ HV GHV GHWHWY P RV IDIH HQHP E®l ®f EIDQ GH MFWRQ HWHQYMDI HU BV XV
SIRMWT X LODIP HIDIHQASDWJ HU

&RQWDFW ODGDPH ODWKLOGH 7%$</25 PDWKLOGH WD\ORU#DUPRUVDQWH E
&HQWUH +RVSLWDOLHU GH *XLQJDPS 3DEX
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(Q O YI® GH' IRQ D DGRSW D QRXYH®! 3RMAT XH HQ IDYHXUGH @ J H HWD IHXI@®I GH URX\WM DX
EpQIEH GHV SHURQQHV kJpHV GH \RQ WMULRILH & RQFIHQW GH @ QoFHWMW G-DP p GRUHU HWGH
BHQRXYHBIUQRV SWDWT XHVGH FRP P XQEDWRQ YIVj YIVGX SXE@ \HQRW HWGH P IHX] IDIH FRQQDIMM
QRVUHRXUFHV XQH 1Bl IRQ FRQFHWH VHWAHQI DJ pH HQAH BIVVHQRWY P HP EWVGH GREHLYDWRIA
GH &k JH HABIVp TXISHVGH @ 0 ' 6

& HWWDIQL TXH © WIG[IRQ D DERXWj © P M HQ SOFH G-XQ WAW@IX MQp IDQW DAQNGDQV BV
TXDWHWY GILHFWP HQADX SGVSUWVGHVHQRWY /D 91 GH ' IRQ HWRQ & & $ 6 \RQADF WV GDQVVRX\MV
®V GpP DWFKHV TXL FROMMMQW] FKDQIHUGH WHIDWG \KU @ WHSYVHQEWRQ GH O YHIGBMH ' H
QRP EUHXVHV DFMRQV\RQWP MHVHQ + XYW SRXUGHV\HQRW DFWV P DIV DXWLSRXUSp YHQUOD SHUM
GDXWRQRP H & WpHUGX @®Q pFKDQJ HU IDIH FRQQDWAH GIVVAKFVXUHY T XLDJ IMHQMXUGH WULRILH GH ©
Y1 \RQAGHVp @ P HQWHWHQMH® QRXVDYRQVGRQF DWEXP XQ GMSRUW G D@IUYHWDYHF @ GILIXVRQ
G XQ JXIGH SDSIHU TXLUHFHQWH CH[ IMBQWXQH SDJ H IQMQHWH] MM pJ DBIP HQWEHQRWGIRQIU & HV
GHX[ RXWYRQAD SDWEXOUW GDYRWUpW pOERYPYVDYHF HWSRXUBIVVHQRWY 2 EVHYDWRIA GH G J H
SRXUB J XIGH % Qo YREGIVHWDFFRP SDJ QDQVGDQV®! FDGWH GH @ 3DSRW(q T XH

2 EMFWV

e 0 HX][ IQRWP HUBIVVHQRWY

e/ XWMUFRQAH @RGP HOAHQ IDYRUWDQWB! @GHQ \RFIDCHWBIVp FKDQJ HV

e 6 DGUHWHUDX] UHWDIMYVIUDJ IBIVHQ ®IVDIGDQW] WRXYHUGHV p SRQHV DIGHVHWFRQHIY DX F+ XU
GH ®IXUT XDWHU

e )DYRWHU®B Y B DFW GHVVHQRWYHQ BIVBQGDQADFWXWGHVGp P DWFKHV Ep Qp YRBIV REVHYDWRIL
GH G JH TXLRQADW | QRW IQH GX SIRMWBDSRW(G TXH HW XIGH GHV\HQRWY

$ FWRQV p DOP HVHWHQ FRXWY /D 3DSRWGTXH GLMSRMMW IQORYDQWGDQVXQH GpP DWFKH G D@IUYHWY
(QXWDDQWKQ . DUNH 2 EMW) REIBI 1 RQ,GHQMlp 20 1, O 3DSRWgTXH VIQWB@ GDQVENV T XDWHWY
DX SIHG GHV\RXWY SRXUD®IU] © WQFRQWH GH FHX[ TXLQH YIHQQHQOWSDV (Q SDDD@® XQ J XIGH
HQRWY FRQOX SDUHWSRXUGIV VHQRWY HWAGLIX\p /D FDWRIWDSKIH SY\VHQM GDQV ® J XIGH HWAXQ
RXWOMP SO HWSWDWE XH TXLSHWP HWGH BHGHUHQWH HX[ VRXV®IVK J HV

&RQWDFW ORQVLHXU )DEULFH 6&+287,7+ IVFKRXWLWK#FFDV GLMRQ 11U
ODLVRQ GHV VHQLRUV ,-21



$ WOHW6@P GHV i MGHQOFHV DXWRQRP H
&&$ 6 GH %-MDQRQ

/HV P RW HQ SDWRGI HWWXQ SIRMWWD@H DX \HIQ GHV  WYVGHQFHV DXVRQRP IH GX &&$6 GH
%N\DQRQ ,0D Y XQL BV Y MGHQW DXVRXUG XQH GpP DUFKH DWYMT XH IDYRUWDQWGH] SHWRQ 6 @HQ
\RFIDCHWD YDEWDWRQ GHVSDWRXWGH YIH DYHF FRP P H \KSSRWADWAMT XH ® \DP $ QP pVSDUD
\DP HXVH &K@®p 0 FKDTXH WMGHQFH D EpQollElp GH  DWI@HWY DX[ TXH® RQASDWELISp SlgV GH

\PQRWY WYMGHQWV GpFRXYHWM GX VDP G\ QDP ITXH GH JWRXSH pFUWXW P M HQ YRIL HWH[ SUHWRQ

RWDG /HY SDMFISDQNV ROWpW IQYMIV|  H[ SBRUBHUGIXWY \RXYHQULY GIXY H[ SpUHQFHYV GIXY YR\ DJ HV
SRXUFRP SRVHUGHVW[ WVIQGLYIGXH®DIQV.T X XQ \M[ W FRGIFW

$SWYV XQH SWHP IgB WHAMWRQ DX VHIQ GXQH 0 DMRQ GH TXDWHU HQ SWWHQFH GXQ SXEW
LOWU p Qo IDWRQQHO GHQVHP E®I GX SDUFRXWY DWMT XH \HWD SWYVHQW | GRFFDMRQ GH © 6HP DIQH
YBIXH 8QH H[ SRMMRQ GpFUD GV GlLIp HOWV p\BSHV GHV DWEHY HWXQ FDW®J XH WHSUHQGD
QOWJ DO GHY W[ WV HQ S \HQBQWBIV GlLip LHOW IQMYHQDQW & HWM \p TXHOFH \HUD GRFFDMRQ
G DWRFIHUSGMHXW SXE@YV GV pGHQN SDWFISDOWRX QRQ DX[ DW@HLWY ®IVIDP @V P DIV DX\W.GHV
SXE@VMXQHV (61 (DWP XV \FROIH\

/ Hl SRMRQ VHWD HO\ pH \XUGIV \HDX[ \RFIDX[ GH @ YI® HWGX & & $ 6 DIQM-TXH SDUGIVP DMRQVGH
TXDWHU

&RQWDFW ODGDPH 6DQGULQH +827 0$5&+$1' VDQGULQH KXRW PDUFKDQGH#
&&%$6 GH %HVDQORQ %HVDQORQ



' H QH[ SRMMRQ WP SRWDILH ©9 R\ DJHVHQFIW 2 YLYUH GDQV
GV T XDWHLY SRSXDIWHV DX MIX GH RV

&MY 0 X\pH 7RQ * DQHU

/ H{ SRWMRQ © 9R\ DIHV HQ FIW 2 HWVXQH IQYMIMRQ DX[ YR\DIHV | WDYHW SGMHXW TXDWHY
SRSXOIHV HWIIVGH GDJ J @P p DWRQ ORQQUDMH ,O¥DIMW @ IRVG-XQ YR\ DJH GDQVEI WP SV2 GH
GDW GX SWP IHUFKRF SpWR@HU j TXLYRMD FlpDWRQ GX P IQMA W GH @ 91@® 2 HWG-XQ

YR\ DJH GDQV GH\SDFH GH @ P pWRSRGI ORQQDMH | @ UHQFRQWH GH O GLYHWAMY GH \HV T XD
SRSXOWHV

[qW[ [$. [bg . ’nbudd[ wbe :.u.[ $F VY8¥pY882¢cZdqg * [uTupf qCaunbnfT @ u]
Nf*. TC:q[*.fq] 9 9Z0&d .[ Nf*. @ /4 @ ¢/ Z$?#b dueq$ f
Wwf-C[ *. T _ wrPe8 *. ZbfunbB[:.q*. Z [6Gg F*@f. .~2Z.qd. [ $mfg*. T@HQ
*. T nbBPf. *. T ZAra

&RQWDFW ODGDPH $XGUH\ 0('-$+(' SXEOLFV#FP WRQ\JDUQLHU RUJ
&LWp OXVpH 7RQ\ *DUQLHU \RQ



3DWCIHV GIVWAWY @HX[ GX 9H[ 1QIr \MQW
QO p Qo IDIRQRHO

THW @IX[ GX 9 H[ IQ 1LDQo DIV

/XQGL  DSWVP IGL / (\FDP SHWH $IQFRXW 3DUWFRXWGH WDQMRWP DWRQ GH @ OIQH HADW@HUGH
IHXWDJ H QMU p Qo IDWRQQHHQ SDWMQDUDVWDYHF @ FREI G $ IQF RXWHWRXYHWDX][ KDEMDQW

0 DWL ] K &RZRWIH[IQ 0DIQ HQ9H[IQ 0O DWKH EGIXH DX Gp SDWWGX WHY @HX DYHF
SIITXH QI XH HWIMM GH GH SRWRQ 5p DO VFRM HVGH O IHP P H SDUBIVDWWAMVGX 9 H[ 1Q

0 HUFWGL i K &RZRWOH[IQ 0DJQ HQOH[IQ 8QH P DWYPH GpGlpH DX QXP pUrXH
FRP SWHQDQAXQH SHWP DQHQFH QXP p U XH SRXUY.J BIUYRYV SHWVWDFDV XQ DWIGHUSRXUSUHQGUH HQ
P DIQ FHVRXWYHWKQ FDIp SDSRV¥ J HVSRXUp FKDQJ HUXUBIVS UDWT XHV

0 HUFWHGL i K /H MX GHV\RXYHQLY BMRXYpV P XGBQpP HQAMGDQV WA @IX] GX 9H[IQ
$$$3 GH &RWP HBIVHQIH[IQ &RZRW IH[IQ ( QAHSWQGW HQ 9H[IQ /D )HWP H GX 3HW\O RX@)
/ (VFDP SHWM /D 6(9( )HWP HGH @ &XW 8Q P RP HQAFRQYLYIDCHWA(GLT XH DXVRXUGH FH MX GH
QRIH BIYMW SRXUSDWDI HUHVARXYHQLY

6DP HGL JHPH GH @ &XW 6DI®  $W@HUGH FRQHWYDWRQ GHV SIRGXIW GX MIGIQ SDU
@WRFIDWRQ /D 6(9( ] ©® )HPH GH @ &XUWH j 6DI® 5HSDV SDUBIp \KU®BI WP SV GX GpMXQHU
3RWEIMW GH SDWFISHU XQT XHP HQW\KU XQH GHP LRXWpH 8Q P RP HQWGH SDWURJH VP S® HQ

FXIMOH

' |P DQFKH /D )HWP H GX 3HW\D RX@ %XHICHQ 9 H[ IQ
K K *\P GRXFHHWGPJ XWBWRQ GH ERMRQ YLYDQM HWYLYLLIDQW
K K  &RQpUWQFH SDWFISDWH \KUD® HQBWRQ DGDSWH DX[ VHQRW %HQ 0 DQU HUSRXU
%4HQ 9 HIMJ \KLYLG XQ WSDVSDWBJ p

' P DQFKH i K $$$3 GH &RWP HBIVHQOH[IQ 0 DWFKH EGIXH BMQWBIV GlLIp LHOW \MMV j
YRIU GDQV &RWP HBIVHQOH[IQ pJ@H DQFIHQ SBME\WW FIP MW IRQBIQH« & HWH EDOGH
RXYHUM j VRXVVHWD \KLYIH G XQ YHUWH GH P Mp RITHWSHWP HABQAKQ p FKDQJ H IOWIW p Qo IDWRQQHO

SRXUMRXV GV p Yp QHP HOW XQ WP SV GH S \HOQWWRQ GHV DFWRQV SWRJ UIDP P pHV GXWDQAMD 6HP DIOH
YBIXH DIQMLT XH GHVDFWRQV] GHWDWRQ GHVVHQRWYHWGHVDIGDQW P MVHQ SOFH GDQV GIVWAY GHX|
GX 9H[ IQ IUDQo DIVHWAS g YX

&RQWDFW ODGDPH (PLOLH %$521 H EDURQ#VHYH DVVR IU
$VVRFLDWLRQ /D 6(9( 6DLOO\
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